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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,586 -0.6 -1.9 5.2 22.2 
Saudi (NOMUC) 26,658 -2.1 -2.6 8.7 NA 
Energy 5,827 -0.1 =1,3 -6.3 77 
Materials 6,155 -0.9 -2.3 -3.1 47.5 
Capital Goods 12,016 -0.4 -2.2 21.0 15.2 
Com. & Prof. Svc 5,780 -2.9 -2.4 4.0 41.2 
Transportation 7,442 -4.1 -5.3 17.4 26.8 
Cons. Durables & Apparel 5,827 E -1.2 16.0 NA 
Consumer Services 5,556 -2.5 -5.7 12.5 21.7 
Media 37,053 -3.1 21,2 51.1 37.3 
Retailing 8,540 -1.3 -1.7 02 29.9 
Food & Staples Retailing 10,522 -0.8 -0.6 8.7 6.3 
Food & Beverages 6,564 -0.9 -1.2 17.0 29.7 
Health Care Equipment 13,923 1.2 11 15.8 39.7 
Pharma, Biotech & Life Science 5,312 -2.1 -3.3 94 NA 
Banks 12,444 -0.5 -2.7 2.0 13.7 
Diversified Financials 8,277 -1.2 -2.2 24.5 37.8 
Insurance 10,689 -1.0 -0.9 26.2 26.5 
Telecommunication 7,849 0.0 -0.9 1.7 13.0 
Utilities 12,581 -1.0 -1.5 26.6 40.0 
REITs 3,567 -1.1 -1.7 -2.7 25.0 
Real Estate 3,865 0.9 -0.4 26.8 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Saudi Cable Co. 91.90 9.9% 170 
Mouwasat Medical Services Co. 134.00 8.2% 354 
Al-Baha Investment & 0.15 71% 1 
Development Co. 

Makkah Construction & 107.00 4.9% 42 
Development Co. 

Arabian Centres Co 26.05 3.8% 324 

| Source: Tadawul 

Latest Earnings 

QNI Qeps “5 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 

CENOMI CENTERS 26-Mar 4Q23 482.3 24% 1.02 NA 
KINGDOM 26-Mar 4Q23 157.1 -37% 0.04 NA 
SEERA 26-Mar 4Q23 109.0 253% 0.36 NA 

ZOUJAJ 26-Mar 4Q23 26.2 125% 0.80 NA 
LUMI 26-Mar 4Q23 25.6 -38% 0.47 MISS 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of March 26, 2024 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.6% lower at 12,586, while NOMUC declined 2.1% 
to 26,658 on Tuesday. TASI traded value totaled SAR 9.9bn and 
averaged SAR 9.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.5% of the daily traded 
value. 


MSCI Emerging Markets ended 0.4% higher on Tuesday, trading 
at P/E (TTM) of 14.9x vs. 22.2x for TASI. 


Banks and Materials decreased 0.5% and 0.9%, respectively. 
Telecom closed flat. Health Care Equipment (up 1.2%) was the 


best performing sector. Among stocks, Saudi Cable Co. 
(2110/SCACO AB) Mouwasat Medical Services Co. 
(4002/MOUWASAT AB) and Al-Baha Investment & 


Development Co. (4130/ABDICO AB), led the gainers. 


The Saudi Central Bank (SAMA)’s latest bulletin revealed that the 
number of bank branches in the country reached 1,901 by the 
end of 2023, down 26 branches Y/Y as 39 new branches opened 
last year, while 65 were closed. It added that this is the lowest 
number of Saudi bank branches in almost nine years, since 
November 2014, when it reached 1,891. (Source: Argaam) 


Electrical Industries Co. (1303/EIC AB)’s subsidiary Saudi Power 
Transformers Co. (SPTC) announced signing an order worth SAR 
125.8mn (USD 33.54mn), excluding VAT, from Larsen & Toubro 
Saudi Arabia. It added that the agreement, running for 20 
months, entails a purchase order for the supply of power 
transformers to Jafoura gas field project in favor of The Saudi 
Arabian Oil Company (2222/ARAMCO AB). (Source: Argaam) 


Al Moammar Information Systems Co. (7200/MIS AB)'s CEO 
expects business growth in the company to continue this year 
between 15% and 25%. He added that the volume of contracts 
awarded in 2023 neared SAR 2.3bn (USD 610mn) in all 
technology fields and solutions. (Source: Argaam) 


Lumi Rental Co. (4262/LUMI AB) reported a net profit of SAR 
160.6mn (USD 42.82mn) for 2023, up 12% Y/Y driven by a 41% 
Y/Y revenue growth as revenue from lease grew by 30% Y/Y, 
rentals by 33% Y/Y, and used car sales revenue by 69% Y/Y, 
partly offset by higher G&A expenses due to segregation of the 
company's departments from the parent company, investment 
in digital channels, and one-off IPO expenses. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
os Training and Education 35.35 -9.9% 75 
Riyad REIT Fund 8.08 -7.9% 11 
Saudi Ground Services Co. 51.20 -7.3% 244 
Halwani Bros Co. 51.00 -6.8% 10 
Middle East Specialized Cables Co. 27.90 -6.4% 34 


M 


ost Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Etihad Atheeb 96.30 2.9% 614 
Telecommunication Co. 

Al Rajhi Bank 84.50 -0.7% 415 
Bank Albilad 48.60 -1.7% 392 
The Saudi Arabian Oil Company 30.85 0.0% 360 
Mouwasat Medical Services Co. 134.00 8.2% 354 


| So 


urce: Tadawul 


JUS puja gcu 
Saudi Fransi Capital 


Daily Markets Overview 


27 March 2024 

GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% _PE (TTM) e US markets closed in the red on Tuesday. S&P and NASDAQ 
Dubai (DFM) 4,246 -0.8 -0.8 4.6 8.3 decreased 0.3% and 0.4%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,318 0.0 0.0 -2.7 20.2 ended 0.1% lower. In Europe, the UK, Germany, and France 
Kuwait (KSE) 7,914 0.1 0.0 10.0 36.9 advanced 0.2%, 0.7% and 0.4%, respectively. 

Qatar (QE) 10,026 -0.7 -1.8 -7.4 11.6 F . l Pee 

Oman (MSM) 4755 -0.6 07 53 132 . Asian markets are trading mixed on Wednesday. China is down 
Bahrain (BSE) 2,076 T 4:2 53 T an and Japan is up 1.2%. South Korea and Hong Kong trading 
DIMEN Index TA 07 F ae T .1% and 0.6% lower. India is up 0.6% in the morning session. 


e GCC markets ended mixed on Tuesday. Dubai fell 0.8%, while 
Abu Dhabi was flat. Kuwait gained 0.1%, while Qatar retreated 
0.7%. Oman declined 0.6%, while Bahrain closed flat. 


* The UAE's General Pension and Social Security Authority (GPSSA) 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE(TTM) announced that a total of AED 766.46mn (SAR 782.81mn) worth 
US (S&P 500) 5,204 -0.3 -0.6 9.1 24.9 of pension payments will be disbursed today, an increase of AED 
US (NASDAQ 100) 16,316 -0.4 -0.7 8.7 31.0 76.68mn (SAR 78.32mn) or 114% Y/Y. It added that 47,940 


individuals are eligible to receive their pension payments, higher 


TTT za _—__* = by 1,525 individuals or up 3.3% Y/Y. GPSSA highlighted that 
' : : : i expenses are disbursed to Emiratis subject to Federal Pension 
France (CACAO) 8,185 04 oa 85 146 Law for Pension and Social Security, as well as to eligible 
Russia (MICEX) 3,286 0.1 0.4 6.0 3.0 Emiratis whose files are managed by it on behalf of the Ministry 
Japan (Nikkei) 40,398 0.0 -1.2 20.7 28.9 of Finance (MoF), and in accordance with the pension law by 
Hong Kong (HSI) 16,618 0.9 07 -2.5 9.3 which they belong. (Source: Zawya) 
zouti Koréa KOS) At ual = es tte e According to reports, make-to-order has emerged as a perfect 
China (SHCOMP) 3,031 og 05 13 13.9 template for customized climate conscious manufacturing, 
India (NIFTY) 22,005 -0.4 -0.4 13 22.8 where the customer gets precisely what they want, with no 
Brazil (IBOV) 126,863 -0.1 -0.1 -5.5 9.1 compromises, and the manufacturer is able to reduce waste by 
Turkey (BIST 100) 8,807 25 -33 17.9 68 not expending materials, energy, and labor on that which is not 
Egypt (EGX30) 29,058 10 00 177 114 required. The report highlighted that the GCC custom- 
MSCI Emerging Markets void jA mE i6 iaa manufacturing market is estimated to have reached a value of 
* i - i : USD 898bn (SAR 3.37tn) by 2022 and is expected to grow at a 
MSCI World 3,414 -0.2 -0.4 7.7 21.5 


compound annual rate of 4.6% between 2023 and 2030 to reach 
USD 1.3tn (SAR 4.88tn) by 2030. (Source: Zawya) 


e PwC indicated that the Middle East's dealmaking climate is 
favorable for 2024 as it will be boosted by decarbonization and 


Source: Bloomberg, Reuters | 


Commodities Prices diversification. It added that the growth of the region's non-oil 
sector, rising private sector participation and robust capital 
Index Last Close 1Day% WTD% YTD% 1Year% markets activity is driving M&A activity. PwC highlighted that 
Brent Crude ($/bbl) 86.3 -0.6 1.0 12.0 10.4 the impact of factors including technological disruption and 
Natural Gas ($/mmbtu) 18 10.7 78 -28.9 -44.2 climate change will continue to drive investment, either 
Gold ($/oz) 2,179 0.3 0.6 5.6 114 regionally or outbound, in key areas such as energy transition 
Silver ($/oz) 24.5 -0.9 -0.9 2.8 6.0 and digital transformation. (Source: Zawya) 
cosh a a = = = e As per reports, companies in the Middle East and North Africa 
Fine GA er Bq 5G 54 aaa (MENA) region are increasingly hiring freelancers for various 
dee are OE J5 a = roles, as they move to more agile and flexible workforce models. 
å : i i : It noted that the region, which is diversifying its revenue 
Wheat ($/bu) 24 = 20 ala eek streams, has one of the fastest-growing freelance economies, 
Corn ($/bu) 433 -1.2 -1.5 -82 -25.8 with freelancer registrations surging by 142% in 2023, diverging 
Sugar ($/lb) 22.4 2.0 25 8.8 17.5 from the global downturn in the US and Europe. The report 


highlighted that the rise in demand is coming from several 
sectors, including IT, banking, finance, real estate, construction, 
energy, and hospitality. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.57 0.00 -0.02 0.00 inventories for the week ended March 22 (prior: -2.0mn barrels; 
Saudi Arabia 6.20 -0.03 -0.04 0.63 consensus: -1.3mn barrels) will be announced today. (Source: 
UAE 5.22 -0.03 -0.11 -0.35 Trading Economics) 
Kuwait 4.31 0.06 0.00 -1.26 
Oatar an B06 FE yE e UK GDP growth rate for 4Q23 (prior:-0.1% Q/Q, 0.2% Y/Y; 
Bahrain 636 -0.02 -017 0.79 consensus: -0.3% Q/Q, -0.2% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 
Source: Reuters 
e US jobless claims for the week ended March 23 (prior: 210K; 
NOTES: consensus: 215K) will be announced tomorrow. (Source: Trading 
(1) Prices updated as of March 26, 2024 (2) WTD: Week to Date; YTD: Year to Date; NA: Economics) 


Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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